PUROHIT SHAH & ASSOCIATES

Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

To,

The Members

Oshwal Shikshan and Rahat Sangh
Oshwal Centre Campus,

Near Sat Rasta,

Jamnagar,

Opinion

We have audited the financial statements of Mansi Bharat Gada Degree College (Managed by Oswal
Shikshan and Rahat Sangh), which comprise the balance sheet as at March 31, 2022, and the Income
and Expenditure Account for the year then ended 31* March 2022, and notes to the financial
statements, including a summary of significant accounting policies. In our opinion, the accompanying
financial statements of the entity are prepared, in all material respects, in accordance with Bombay

Public Trust Act 1950.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
responsibilities in accordance with these requirements. We belicve that the audit cvidence we have

obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibilitics of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Bombay
Public Trust Act 1950 and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or arror. In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management cither intends to liquidate the entity
or to ccase operations, or has no realistic altcrmative but to do so. These charged with governance are
responsible for overseeing the entity's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is o high level of assurunce, but is not a guarantee that an
Office No. 15-18, 2™ Floor, Siddharth Shopping Center, Opp. Jolly Bungalow, Jamnagar —
- 361005. E-mail: dkshahca@yahoo.co.in
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(a) In the case of balance sheet of state of affairs of Mansi Bharat Gada Degree
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Mansi Bharat Gada Degree College — Audit notes 31.03.2022
Subject to audit notes in the report of parent trust Oswal Shikshan and Rahat Sangh as applicable to
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PUROHIT SHAH & ASSOCIATES

Chartered Accountants
11. The institution is suggested to keep lcast cash on hand.

12. The institution is advised to reconcile the figures reported for cash :
cash deposit in bank account with annual information system provided by !
department,

withdrawal &nd
ncome tax

For Purchit Shah & Associates
Chartered Accountants
FRN 130097TW

Sv
Dhaval K. Shah - Proprietor
Membership No. 118524
UDINIZZ2Y 75 {
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ANNEXURE " A * Accu.hﬂﬂ.TED DEI'RF.{? I.ATI'.S:\T- o Closing Balance
Opening Balance | Provision : ar 31.03.2022
Name of Instifute 01,04,2021 Current Year du%rﬁ 00 6,027,916.00
1.016,664.00 A00. s
Depresiation Fund on Moveble oot :?ﬁ:?iigg 036.664.00 70340000 ___6,027,916,00
wpg " BILITES:
. ANNEXURE"B * CURRENT L2 Amaount Rs, Amount Rs.
Particulars 2020 - 21 2021 - 22
Sundry Creditors
Mayur Enterprise 52600 T4 Rﬂg$
Tielal Mahfooz Shaikh 14,800.00 ,R00.
Maharsshtra Information Technology 12,000.00 LA
Rank of Baroda 0.00 315000
Cystal Water Services 0.00 4,567.00
Engenio Danical Rodngucs 0.00 66,552.00
Jain Komal Prakash 500,00 0.00
Salary f‘l)rahlc 0.00 41 1,146,00
BNMC 0.00 234.372.00
Nalanda Ashok Jadhav 4,000.00 4,000.00
Nilesh Lakhu Kanzaria 16,881.00 16,881.00
Star Elcctricals 2,481.00 2,475.00}
Surendra Warik (Exp Reimburshment) 0.00 -8.937.00
Total 51,488.00 766, 106.00
Current Lizbilites
Caution M it 327,950.00 327,950.00
Li = 423.250.00 423.250.00
 Salary Payable 327,245.00 0.00
MU Exam Fees Payable 191,276.00 0.00
MU Remmuneration Payable 5,642.00 29.007.00
Onlinc Fees 87,101.00 0.00
OSRS Vahivat 58,500.00 0.00
Prepaid Fees Recd for April & May 12,000.00 5_600.00
Total 1,432,964.00 785.807.00
Provisions =
| Provision for Gratuity | | 860,188.00| 913.006.00|
Total 860,188.00 913,006.00
Grand Total __2,344,640.00 2.464.919.00
ANNEXURE " C " FIXED ASSETS:
Opening Balance | Additions Deductions Values as at
01.04.2021 31.03.2022
748.850.00 0.00 0.00 748,850.00
42.188.00] 0.00 0.00 42,188.00
0.00 82,635.00 0.00 82.635.00
654,081.00] 0.00 0.00 654.081.00
16,810.00| 35,810.00 0.00 52,620.00
1,803,145.00] 14,000.00 1,182,800.00 654.345.00
16,000.00} 0.00 0.00 16,000.00
0.00] 10,219.00 0.00 10.219.00
4,630,458 00 0.00 0.00 4,630,458.00
64,970.00] 0.00 0.00 64,970.00
1,509, 138.00] 0.00 0.00 1,509,138.00
205,100.00 0.00 0.00 205,100.00
ss-,m.nnl 435,500.00 0.00 489,077.00
£9.330.00 .00 0.00 89,330.00
000,00 0.00 0.00 2.000.00
44,600.0 0.00 0.00| 44,600.00
499.681.00]  104,867.00 1,135.00] 603,413.00
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__i_:h::\r] Soflware 35.400.00 “_["_‘J.._.--—--"""‘E"'_' 6,363.00]
Medical Kit 6,363.00 0.00 0.00 4,500.00]
Musical Instrument 4,500.00 0.00 ﬂ_ﬂTl. 18,300.00]
p!‘l’l_]‘_l'..‘l‘l\lr le'““" on 0n.00 n,ﬂn 1181 23,00
Sports Equipment 118,123.004 0.00 0.00 27,000.00
Vending Machine Sainatary 27,000.00] 0.00 0.00 #9.650.00
Water Cooler & Purifier K9,650.00 0.00 D.UO 148,280.00
Zerox Machine 148,280,00 0.00 -5 53500 10.366,640.00
h e —
Grand Total 10,847,544.00 703,031.00 :
_ ANNEXURE " D * CURRENT ASSETS: ——Ta Amount Rs.
Particulars 2020 - 21 2021 -22
Deposits (Assct) 97.590.00}
Lol 0.00] 2
| Mumbai Universi | 97,59
i I | Tl 97,590.00 97,590.00
Loan & Advances (Assect) 36,068.00
Accrucd Interest 36,633.00 * 0.00
Continuation of AfViliation Fees for 2020 - 2021 29,500.00 0.00
Intelligent Qua Security System ] L;_;léo'm "0'
- e 0.00 74.950.0
Prepaid Expenses - AMC
- 000 4,5%.00
Sanjay Keshav Tukrul 38.500.00
Fees Receivable (Chg. Returmnd) 6.400.00 . 00-00
“Affiliation Fess for 2021 - 2022 24,500.00 64,2 e
Affiliation Fess for Extension (New Course) Eoa3 104,500.00 109,000,
Affiliation Fess for 2022 - 2023 EENET 0.00 17,500.00
Advance for Domain 3/433.00 2,866.00
Express Industry Council of India 18,457.00 o Eﬂg.$
1QA Advisers Pyt Lid 23,800.00 800
MU Exam Fces Receivable 77,000.00 0.00
Fees Receivable i b 602,861.00 206,300.00
Total 940,854.00 568.384.00
Cash in Hand
[Gsh 1 | | 2,378.00] 28,727.00]
Total 2,378.00 28.727.00
Balance with Banks
13319-_56\8 91,226.20 60,705.30
e B e
e 323, 269.612.34
15187 - BOB 1,083.00 551 45
_}_EEQP'BOE 24.905.60 128 478.80
15540 - BC 2,497.60 2.548.90
18154 - — 3,894.60] 239,373 80
31851881 1,231,798.57
1.459 340.81 1926499 57

Mansykh M. Daodhia

asuS
T il
Jivraj N. Nagaria ~ Suresh P. Nagaria

sident Secretary Tresuror
HWAL SHIKSHAN AND RAHAT SANGH
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