PUROHIT SHAH & ASSOCIATES

Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

To,

The Members

Oshywal Shikshan and Rahat Sangh
Oshwal Centre Campus,

Near Sat Rasta,

Jamnagar,

Opinion

We have audited the financial statements ofMansi Bharat Gada Degree College (Managed by Oshwal
Shikshan and Rahat Sangh), which comprise the balance sheet as at March 31, 2021, and the Income
and Expenditure Account for the year then ended 31% March 2021, and notes to the financial
statements, including a summary of significant accounting policies, In our opinion, the accompanying
financial statements of the entity are prepared, in all material respects, in accordance with Bombay
Public Trust Act 1950.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with Bombay
Public Trust Act 1950 and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, wheu{er due to fraud
or error. In preparing the financial statements, management is responsible for assessing the ent ity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management cither intends to liquidafe the es
or to ccase operations, or has no realistic alternative but to do so. Those charged with goye

responsible for overseeing the entity’s financial reporting process. ‘, .
/& '
/_qlh 'l'r
Auditor's Responsibilities for the Audit of the Financial Statements &Y

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
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S, Mmoo Mosntyron wifh SAE w0 R S0 ial if, individually or in the

Misstatements can arise from fraud or error and are considered mate isions of users taken on
aggregate, they could reasonably be expected to influence the economic R
the basis of these financial statements,

fven to us, the
In our opinion and to the best of our information and according to the explanation 8

1l
financial statements give true and fair views in conformity with the accounting principles generally
accepted in India: ;

() In the case of balance sheet of state of affairs of Mansi Bharat Gada Degree College
(Managed by Oshwal Shikshan and Rahat Sangh) as at 31* March 2021.

(b) Tn the case of income & expenditure account of the Deficit for the year ended on that date. \
\
A
Mansi Bharat Gada Degree College — Audit notes 31.03.2021 . \
Subject to audit notes in the report of parent trust Oshwal Shikshan and Rahat Sangh as applicable to

- regularly written, .
electric AMC, quotations and details of work are not shown

on-has incurred AMC charges expenses of Rs, 1,05,900/-

+53,500/~, outstanding for more than one year.
m) includes Rs. 26,500/- outstanding for more than one

g ,ommding-torumthanmm.
0 has paid Rs. 4,02,000/- to visiting lecturers. In our
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13. There are some vouchers / bills which do not con

advised to accept only those bills/ vouchers which co
relating to event.

14. The unit is making provision for gratuity liability to be paid in
of the same is not separately parked for future payment.

15. Gratuity provision is made on suo-motto working.

tain proper narration/ details. It is
ntain all necessary details

future. However, fund

For Purohit Shah & Associates
Chartered Accountants
FRN 130097W
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ANNEXURE " A " ACCUMULTED DEPRECIATION:

Name of Institute

Opening Dalance
01.04.2020

Provision flor
Current Year

Deduction
during the year

Closing Balance
31.03.2021

5 ciation Fund on Movable Properties

4,609,898.00] 1,084,754.00 0.00 5,694,652.00
Grand Total 4,609,898.00 __1,084,754.00 0.00 5,694,652.00

. ANNEXURE " I " CURRENT LIADILITES:
C Particulars Amount Rs. Amount Rs.
2019-20 2020-21
gundry Creditors
Inficare Solutions ™1, Lid. -600.00 0.00
Mavur Enterprise — g26.00 826.00
Gosrani Stationery Marl -102.00 ____________ﬂ_l_}_g
iclal Mahfooz Shaikh = 0.00 14,800.00
Maharashira Information Technology —10,500.00} 12,000.00
Deepak J. Gudhka 2,500.00 e
Jai Bhawani Cement Ageney 14,210.00 0.0c
[Jain Komal Prak ; 500.00 500.00
ain Komal Prakash "_""__—_ﬁ-ﬂﬁ
[ Maruti Handloom ________1_;3_29.99-__..-—-——--—"'
Tesaris Dicha Pravi 4,500.00 0.00
Naearia Disha Pravin B =0 4,000.00
Nalanda Ashok Jadhav s _______4._092241 e
Nilesh Lakhu Kanzaria 108100 1638103
{ Star Electricals 5,643.00 248 ({%
c:, [ Surendra Warik (Exp Reimburshment) D 18,035.00 0'00
{ Torrent Power Ltd. 64,395.00 0.
Total 136,608.00 51,488.00
.
Eml‘:—::‘;“ . 250,150.00 327,950.00
T — s
Salary Pa 0,00 £43.
MUE\'::‘;‘;MIC 0.00 191,276.00
MU Remmuneration Payable 4,507.00 5,642.00
Online Fees 0.00 87,101.00)
OSRS Vahivat 0.00 58,500.00
M' Fees Recd for April & May 0.00 12,000.00
Total 592,107.00 1,432,964.00
=
E' '“""""‘, o | [ [ 1,242,023.00] 360,188.00]
Total 1,242,023.00 860,188.00
Grand Total ___1,970,738.00 2,344,640.00
o ANNEXURE " C " FIXED ASSETS:
Opening Balance | Additions Deduction
Assels 01.04.2020 . ‘;T_';;f;g;:
ATR CONDITION 748,850.00 0.00 0.00 748.850.00
 Biometric 42,188.00 0.00 0.00 42,188.00
TV Caners 64883100 525000 0.00 654,081.00
Channel Gate 16,810.00 0.00 0.00 16,810.00
COMPUTER & PRINTER 1,803,145.00 0.00 0.00 1,803,145.00
Em cml M lﬂ.ﬂDG.GD 0.00 0.00 16,000.00
FURNITURE & FIXTURES 4,630,458.00 0.00 0.00 4,630,458,00
FURNITURE & FIXTURES(Principal Room) 64,970.09 9.0 0.00 64.970.00
GYM EQUIPMENT LAk L 0.00 0.00] __1,509,138.00
' s 208,100.00 0.00 0.00 205.100.00
"mw 53.57700 0.00 0.00 53.577.00
'm"_— 89,330.00 0.00 0.00 $9.330.00
T —— 2,000.00 0.00 0.00 3.000.00
TR ww 4‘,500.00 0.00 0.00 44.600.00
o 490,739.00 9,222.00 280.00 399.681.00
[
St : & RAHAT SA GO =CAN
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Library Software 35,400.00 0.00 0.00 ]5’;:;"; :::
Medical Kit 6.363,00 0.00 0,00 2-5(;’ =
Musical Instrument 4,500.00 0.00 0a8 38‘30(}.0(}
[ Projector 38,300.00 0.00 e m
[ Sports Equipment 118,123.00 0.00 gp W
Vending Machine Sainatary 27,000.00 0.00 9.00 39'650-{1(]
"Water Cooler & Purifier 89,650.00 0.00 o0 g 28()-00
Zerox Machine 148,280.00 0.00 000 l:—'l._smﬁ
Grand Total __ 10,833,352.00 14,472.00 280.00 108372 -
SXURE " D " CURRENT ASSETS: |
Particulars e AGLER B8 Amﬂ“"‘j:J
2019 - 20 2020 - 21
Deposits (Asset) 00
Ll 97,590.00] 97,590.9
| Mumbai University ]— Total 97,590.00 97,590.00
Loan & Advances (Asscl
Accrued Interest . : : 1'345'00 33?3(3133
Continuation of AfTiliation Fees for 2020 - 2021 25,5000 fj,?SO-OD
Intelligent Qua Securily System 13,750.00 ’ GlOD
Natural Growth Afliliation Fecs for 2020 - 2021 11,000.08 0.00
Mrs. Snchal Donde 200.0€ 6 400-00
Fecs Receivable (Chg, Returnd) 26,5003 34.500.00
Affiliation Fess for 2021 - 2022 200 104' 500100
AfTiliation Fess for Extension (New Course) g 333,00
Advance for Domain 4,000.00 2 y 57'00
Express Industry Council of India g - 00.00
1QA Advisers Pyt Lid 23,800.00 23
MU Exam Fees Receivable LR o0
Fees Roceivable 267,010.00 602,861.00
Total 471,605.00 940,854.00
l%;h’ Hand I ] 3,550.00] 2378.00]
Total 3,550.00 2,378.00
Balance with Banks
13329 - BOB 9,357.90 91,226.20
13330 - BOD 3,929.80 286,586.67
13331 - BOB 9,821.94 8,325.14
[15187- BOB 1,052.00 1,083.00
o 80,010.40 24,905.60
e 2,494.40 2,497.60
8154 Q%_ = 0.00 3,894.60
- Total 106,666.44 41851881
679.411.44

“‘“_"'———-——__-J—-—%
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w M. Dodhia Jivraj N, Nagaria Suresh P, Nagaria
President Secretary Tresuror
OSHWAL SHIKSHAN AND RAHAT SANGH
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