PUROHIT SHAH & ASSOCIATES

Chartered Accountants
Independent Auditor’s Report

To,

The Trustees

Oshwal Shikshan and Rahat Sangh
Oshwal Center Campus,

Near Sat Rasta,

Jamnagar.

QOpinion

We have audited the financial statements of Shree Mansi Bharat Gada Degree Collage
(Managed by Oshwal Shikshan and Rahat Sangh), which comprise the Balance Sheet as at
March 31, 2020, and the Income and Expenditure Account for the year then ended 31% March
2020, and notes to the financial statements, including a summary of significant accounting
policies. In our opinion, the accompanying financial statements of the entity are prepared, in
all material respects, in accordance with Bombay Public Trust Act 1950.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance
with the ethical requirements that arc relevant to our audit of the financial statements, and we
have fulfilled our other responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with
Bombay Public Trust Act"1950 and for such -internal control as management determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due 1o fraud or error. In preparing the financial statements
management s responsible, matiers relatcd to going concern and using the going concern
basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so. Those charged with governance are

responsible for overseeing the entity’s financial reporting process.
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the financial statements give true and fair views in conformity with the acepunting
generally accepted in India;

(a) In the case of balance sheet of state of affairs of Shree Mansi Bharat Gada Degree
Collage (Managed by Oshwal Shikshan and Rahat Sangh) as at 31* March 2020.

(b) In the case of income & expenditure account of the Deficit for the year ended on
that date.

Audit Notes are enclosed.

Subject to audit notes in the report of parent trust Oshwal Shikshan and Rahat Sangh as
applicable to this unit, other notes are as under:

I. Books of accounts are not regularly written.

2. Appraval resolution for electric AMC, quotations and details of work are not shown
to us.

3. Fees receivable includes Rs. 1,77,010/-, outstanding for more than one year.

4. Advances includes Rs. 1,04,800/-, outstanding for more than one year. .

5. Yearly a:fﬁjilﬁon fuf _jE-gud-cs Rs. 3,63,500/-, Admin charges of Rs. 4,500/~ and
newspaper expenses of Rs. 3,075, pertaining to previous financial years.

6. List to whom remuneration of Rs. 4,507/, received from Mumbai University is
payablc is not shown to us.

7. Assets of the trust remain uninsured.

8. There are some vouchers / bills which do not contain proper narration/ details. It is
advised to accept only thase bills/ vouchers which contain all necessary details

fiag B

relating to event. .
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9. The unit is making provision for gratuity liability to be paid in future, However, funds

of the same are not separately parked for future payment.
10. The unit has changed its fees collection and reporting software duc to erroneous
reporting in previous software. A record pertaining to proper testing or software audit
of the new software is not made available to us.
During the year, the college has signed MOU with Bhiwandi Nizampur City
Municipal Corporation to conduct various activities in the field of (i) education, (ii)
Water conservation and river rejuvenation, (ifi) Adoption of shelter home and (iv)
Maintaining health and hygiene. Tn our opinion, some of the activities do not fall
within the objects of the trust and hence necessary permission from charity
) commissioner is suggested to be obtaining.
12. The unit has constantly followed its policy to raise the fees income for the month of

MMM of the next financial year, in the current financial year in the month of
:! T financial year, the trust has discontinued its policy and during
whole .ﬁqm; of March, April and May 2020, the trust
onth of March 2020 only.
n suo-motto working.
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ANNEXURE"A " ACCUMULTEI

Name of Institute

Opening Nalance
01.04.2019

Depreciation Fund on Movable Properties

Grand Total

ANNEXURE " B " CURRENT LIABILITES:

Closing Aalance
3l .01.2020
4(‘1.[1‘?.!'18 00

r Particulars
Sundry Creditors ﬂ g gg
Altafraj Popatia 3.358.00 0-00
Atal Detectives & Security System 38.307.00) :
Baijnath Landscape —'-"6':'5"‘60" 0.00
Gem eom o000 o
sraphi 5
KON ﬁg:gg 600.00
Inficare Solutions Pvi. 1td. 5'340—‘@ 0.00
Kari Arts & Graphics 2 '0[’ 0.00
Komal Shah 1,400.00] 826.00
Mavur Enterprise 1,121.00] Uﬂ
| Neminath Infotech 10,202.00 0.00
Oswal Mandap Decorators 16,000.00 0.00
Peerzada Aiman 100,09 0.00
Ram Bali Mali 1,905.00 500
Shree Giajanan Electricals 4,798.00 -00
Sony Gifts & Articles 22,9 «I; é gg g‘o il
Superfast Services 840 :
Super shine Prints 308.00 0.00]
Gosrani Stationery Mart 12,092.00 -102.00]
Mrs Snchal Dande 9.293.00 0.00}
Maharashtra Information Technology 0.00] 10,500.00}
Deepak J. Gudhka 0.00 2.500.00]
tai Bhawani Cement Agency 0.00 14,210.00]
{ Jain Komal Prakash 0.00) 500.00}
Maruti Handloom 0.00 1.320.00}
Nagaria Disha Pravin 0.00 4.500.00}
Nalanda Ashok Jadhav 0.00 4.000.00]
Nilesh Lakhu Kanzaria 0.00 10,881.00}
Star Electricals 0.00 5,643.00)
Surendra Warik (Exp Reimburshment) 0.00 18.035.00}
T‘nnglt_ Power Lid. 0.00 64.395 00l
| Mutha Ritesh 9,950.00) 0.00
| Nicky Singhania (Visiting Facuky) 1,070.00) 0.00
Total 1,84.588.00 - 13668800 .
Current Liabilites
| Caution Money Deposit 1,86,350.00 2.50.150.00]
| Library 2,70,450.00)
M.U Exam Fees Paid(Old Brc) 460.00
MU Exam Fees Pavable 28,633.00
MU Exam Fees Pavable (01/04/08 16) to 31/03/18 5,56,990.00)
MU Remmuneration P 3,707.00)
Prepaid Fees Recd for April & May 2.49,300.00
Remmueratio From ?CMOU 31.818.00
[ Book Bank Scheme (MU) 0.00
Total 13,27, 70R8.00
| 11,89.205 00]
Total 1 1.89,205.00 :%
22.023 00
Grand Total 27.0h5mm——'—‘ﬁ“'ﬂm
OSHWAL SHI & RAHAT 4‘ .
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ANNEXURE * C * FIXED ASSE] S T B

(nwnhgﬂﬂmwc Additions 11,03.2020
Assets | 01.04.2019 0.00 7.48,850.00
28,850.00 0.00 R T T TT
7 0.00 42,188.00
— e 42,188.00 0.00 ' T o
- 0.00 0.00 6,48,831.00)
| 6,48,831.00 : — 10.00

i ——___0.00 16.810.00) 0.00 16,819.

e 0.00 0.00 18,03,145.00)
Channel Gate 18,03,145.00 : 0.00 16,000.00
O = ——— Dy 00 0.00 46,30,458.00

[ Exam Controll Room__ 46,29,138.00 720. e

FURNITURE & FIXTURES — e 500 0.00 970.
cipal Room) 64,978 138.00)
FURNITURE & FIXTURES(Principal Z00% e 0 500 00| 15,09,138.
GyYM EQUIPMENT 150 00 0.00 0.00 2,05,100.00}
2,05,100. 53,577.00
Invertor & Battery 0.00 0.00 N :
53,577.0 3000
1T Lab Server 0.00 0.00 89,330,
89,330. : 0.00
Laptop 3.000.00 0.00 0.00 2,000,
Laser Barcode Reader 5 00.00 0.00 0.00 44,500&9*
LED TV for CCTV .0 00 54.192.00 0.00} 4,90,739.0
Library Books 435,5‘7'0 b0 0.00 35,400.00
Library Software 35,400.00 0.00 0.00 5’363_[}_0]
Medical Kit 6,363.00 . 0.001 4.500.
Musical Instrument 4,500.00 0,00 {].00 18,300.00
Projector 38,300.00 0.00{ o =T5193.0
Sports Equipment 1,18,123.00 0.00] % gy
- s 0.00 0.00 27,000.00
Vending Machine Sainatary 27,000.00 89.650.00]
Water Cooler & Purifier $9,650.00 0.00 0.00 = soﬂ
Zerox Machine |.48,280.00 0.00) 0.00 1.48.2 =
Grand Total ___1,07.51,630.00 81,722.00 000 1083335200
ANNEXURE * D * CURRENT ASSETS:
Particulars Amounl Rs. Amount Rs.
2018 - 19 2019 - 20
sits (Asset)
Mumbai Univ | | 97,590.00 97.590.00]
Total 97,590.00 97.590.00

.Lnuuthmmwughuﬂ)

[ Accrued Interest 0.00 11.345.00]
Continuation of Affiliation Fees for 2020 - 2021 0.00 25,500.00
Intelli Qua Security System 0.00 13,750.00!
Natural Growih Afiliation Fees for 2020 - 2021 0.00| 11.000.00
Mrs. Snchal Donde 0.00| 300.00|

| Feos m‘gﬁ m : Returnd) (.00 26.500.
‘Affiliation Fess for 2018-19 (Mumbai Univeristy) 2.74.000.00 0.0
“Affiliation Fess for Extension (New Course) 1,84.000.00 0.00
Advance for Domain 4.567.00 4,000.00)

27,000.00 0.00
: e = 188.00) 0.00
- 23.800.00) 23.800.00]
77,000.00 88.400.00}
1,77.410. 2,67,010.00]
Total 7,67,965.00 4.71,605.00
] ] | 5.441.00] 3.550.00)
Tonal 5441.00 3.550.00
595.8 9.357.90]
e 3,617.40} 3.929.80]
-— 35,669 .30{ 9.821.94]

e 1,017.00{ },052.00

. 59.394.30{ 80.010.40

Y8930 2.494.4
Total 1,01,283.10 1.06.666.44

Mansukh M. Dodhia

Jivraj N. Nagaria  Suresh P, Nagaria

T

I
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